LA

02002732 MITED
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File No. 82-3780

BY COURIER

January 18, 2002

Dear Sirs,

Re: Submission Pursuant to Rule 12g3-2(b) under
the Securities Exchange: Act of 1934 — Sec File No.82-3780

We are submitting the documents in respect of Giordano International Limited, a
company incorporated in Bermuda, as per attached Schedule for continuing to claim
exemption from the registration requirements of Section 12(g) of the Securities
Exchange Act of 1934 (the “Exchange Act”) pursuant to Rule 12g3-2(b) under the
Exchange Act.

If you have any questions or require any additional information, please contact
Ms. Alice Leung on (852) 2746 5178 in Hong Kong or Mr. Rhonda Lee on (1 212)
657 1853 of Citibank, N.A. in New York of the United States.

Please acknowledge receipt of this letter and its enclosures by stamping the enclosed
copy of this letter and returning it to us.

Yours faithfully,
For and on behalf of
GIORDANO INTERNATIONAL LIMITED

l
e PROCESSED

fce Leung

ompany Secretary FEB 1 % 2002
THOM
LA/fc HNAN(S:[%? .

Encl. /

c.c. Ms. Karin Young - Citibank, N.A. (w/o enclosure)



SCHEDULE
GIORDANO INTERNATIONAL LIMITED

January 16, 2002

Document Description Tab No.

I Communications from Giordano to the Hong Kong Stock Exchange

The Company’s monthly return on movement of listed securities for the
month ended June 30, 2001

The Company’s monthly return on movement of listed securities for the
month ended July 31, 2001

The Company’s monthly return on movement of listed securities for the
month ended August 31, 2001

The Company’s monthly return on movement of listed securities for the
month ended September 30, 2001

The Company’s monthly return on movement of listed securities for the
month ended October 31, 2001

The Company’s monthly return on movement of listed securities for the
month ended November 30, 2001

The Company’s monthly return on movement of listed securities for the
month ended December 31, 2001

Letter dated August 9, 2001 enclosing a Results Announcement Form in
respect of the 2001 interim results

Letter dated August 9, 2001 enclosing a revised Results Announcement
Form in respect of the 2001 interim results

Letter dated August 24, 2001 enclosing a CD ROM in respect of the
publishing of the 2001 interim results on the Stock Exchange’s website

Letter dated August 31, 2001 reporting 5,474,000 option shares were granted
to certain option holders on August 31, 2001

Letter dated October 30, 2001 reporting the resignation of director and
change of authorized representatives

10

11

12




Il Press Announcement

Press Announcement dated August 9, 2001 and published August 10, 2001
in respect of the interim results for 2001

Press Announcement dated October 30, 2001 and published on
October 31, 2001 in respect of the resignation of executive director

III. Miscellaneous

Form D2 dated September 5, 2001 filed with the Companies Registry
Form F3 dated November 1, 2001 filed with the Companies Registry
Form D2 dated November 1, 2001 filed with the Companies Registry
Form ARF1 dated December 11, 2001 filed with the Companies Registry

Interim Report for the six months ended June 30, 2001 despatched to
shareholders on August 22, 2001

13

14

15
16
17
18

19
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FORM 1

Monthly Return On Movement of Listed Equity Securmes

‘GIORDANO INTERNATIONAL LIMITED
For the month ended  June 30, 2001 . :

- e v i File No. 82-3780
To : The Listing Division of The Stock Exchange of Hong Kong Limited
CC:. The Research & Planning Depantment. of The S_tock Exchange of Hong Kong LiAmited

* “From : Giordano International Limited ,
(Name of Company)

Leung Sze Man, Alice Tel No.: 2746 5178 .
{Name of Respoasible Official)

Date : July 5, 2001 -

. {{A) Information an Types of Listed Equity Sccurities :
’ (please tick wherever applicable)

‘o

. 1. Ordinary shares : J 2. Preference shares :
3. Other ciasses of shares : please specify :
4; Warrants : : plcase specify :

(B) Movement in Authoriscd Share Capital:

No. of grdinary sharcs/

Aunthorised Share Capital
(HK$

Balance at close

of preceding moath 2,000,000, 100,000,000

Increase/(Decrease)
(EGM approval date):
} N/A ¢ N/A
" Balance at close 5.000.000.000 * 0.05 - . 100,000,000 -
of the month ke > et
(C) Movement in Issued Share Capital:
No. of No. of Preference No. of other
Ordinary shares shares - clagses of shares
Balance at close |
~ of preceding month: 1,435,938,518 N/A N/A
Increase/@eerense) ;
during the month : 90,000 ~ N/A N/A

Balance at ciose 7
1,436,028,518 - N/A N/A
of the month : . =S < a




(D) Details of Movement ;
* please delete and insert ‘N/A’ wherever inapplicable

Remarks :

. - ]

TYPE OF SECURITIES IN MOVEMENT DURING SECURITIES IN |IN NO. OF NEW

SECURITIES ISSUE AT CLOSE THE MONTH . ISSUE AT SHARES ARISING

' OF PRECEDING CLOSE OF THE |THEREFROM
MONTH MONTH :
. |{SHARE OPTIONS* No. of Options | Granted {Exerciscd| Cancelicd | No. of Options
{Type '
90,000 option . .

1. shares i 1 46,458,000, - 90,000 - 46,368,000 790,000
Exercise price: . -
HKS 3.19

2,

Exercise prige: !
HKS !

WARRANTS* N/A Nominal Vaiue Exercised Neminal Value

Date of Expiry (HKS$) {(HK?) (HKS)

1.

Subscription price:

HKS

2.

Subscripuon price:

HKS.

CONVERTIBLES*® Convernted

Class N/A Units (Units) _Units
HKS

OTHER ISSUES OF

SHARES® N/A

Rights Issue Price : Issue and allotment Date ;

Placing Price : Issuc and allotment Date:

Bonus Issue Issue and aliotment Date:

Scrip Dividend Issue and allotinent Date -

Repurchase of share Canccliation Date : -

Redemption of share » Redemption Date : -

Consideration tssue Price: Issue and allotment Date :

Others Price: Issue and allotment Date

(please specify) ¥

Total No. of ordinary shares/preferenceshareslotherclassesol-shares 90.006
increascd/(déereased) during the month: i

Authorised Signatory:

Namg : Lﬁung Sze Man, Alice

Titlel- Comnanv Secretarv




Monthly Return On Movement of Listed Equity Securmes '

For the month ended Juiy 31, 2001

To : The Listing Division of The Stock Exchange of Hong Kong Limited

FORM I

GIORDANG INTERNATIONAL LIMITED
File No. 82-3780

CC: The Research & Planning Department of The Stock Exchange of Hong Kong Limited

* “From ' Giordano International Limited

(Name of Company)

Leung Sze Man, Alice (

Tel No.:

(Name of Responsxbie Ofﬁcn{)

Date: _August 3, 2001 ,

2746 5178

((A) Information on Types of Listed Equit;_\‘ Sccuritics :
(please tick wherever applicable)

1. Ordinary shares : v
’ 3. Other classes of shares :

4, Warrants ©

please specify :

2. Preference shares :

please specify :

{B) Movement in Authorised Sharce Capital:

No. of ordinary shares/

Ordinary shares

Balance at close

of preceding month: 1,436,028,518
Increase/(Decrease) ‘ .
during the month ' N/A
Balance at close

of the month : L,436,028,518

Preferenee—sharcs’ Par. Value Authorised Share Capital
otiresreiwesesofshares {HKSY (HK$Y
Balance at close
of preceding month 2,000,000,000 0.05 100,000,
: ﬂlnc‘:rcase/(Decrease)
(EGM approval date):
PPES ) N/A N/A N/A
. Balance at close 2,000,000, 000 0.05 100,000,000
of the month ,
(C) Movement in Issued Share Capital:
No. of No. of Preference No. of other

shares

|
|

classes of shares




(D) Details of Movement :
* please delete and insert ‘N/A' whercver inapplicablc

{please specify)

-

TYPEOF SECURITIES IN MOVEMENT DURING SECURITIES IN {IN NO. OF NEW
SECURITIES ISSUE AT CLOSE THE MONTH ISSUE AT SHARES ARISING
‘ OF PRECEDING CLOSE OF THE |THEREFROM
MONTH MONTH
SHARE OPTIONS® No. of Options Granted |Exerciscd Cancelled | No. of Options
1 Type ‘ : .
1. - 46,368,000, - - - 46,368,000 -
Exercise price; ! : d
HRS
2.
Exercise prige:
HKS !
~[WARRANTS® N/A Nominal Value Exercised Nominal Value
Date of Expiry HKS) (HKS) (HKS)
L.
Subscription price:
HKS
2.
Subscription price;
HKS
CONVERTIBLES® Convenied
Class N/A Units (Units) " Units
Conventible price:
HKS
( 1
OTHER ISSUES OF
SHARES* N/A
Rights Issue Price : Issue and allotment Date :
Placing Price : Issue and allotment Date:
Bonus [ssue Issue and allotinent Date: -
Scrip Dividend Issue and allotment Date ;-
Repurchase of share Cancellation Date : -
Redemption of share | Redemption Datc :
Consideration issue Price: {ssue and allotment Date :
-{QOthers Price: Issue and allotment Date :

f Remarks :

Total Na. of ordinary shares/preference shares/other classes of shares
- increascd/(décreased) during the month:

Authorised Signatory:

~

7
f M
{

o

Name

5 Leﬁng Sze Man, Alice
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Monthly Return On Movement of Listed Equity Secx.xrities‘

For the month ended  August 31, 2001

To: The Listing Division of The Stock Exchange of Hong Kong Limited

CC: The Research & Planning Department of The Stock Exchange of Hong Kong Limired

FORM I

I

.‘;'

GIORDANO INTERNATIONAL LIMITED
File No. 82-3780

\ . m B
' “From: Giordano International Limited o
X {(Name of Company) :_/_3
- o s
Leung . Sze Man, Alice Tel No.;: 2746 5178 o bz
{Name of Responsibie CfTicial) B T i
» ’ 5 B2 oz
Date:  September 4, 2001 3 :; 2 . kS
=

(A) Information on Types pf Listed Equity Sccurities :
(please tick wherever applicablc) .

L)
i’ .
. 1. Ordinar¥ shares : \/ 2. Preference shares .

3. Other classes of shares : please specify :

4. Warrants : plcase specify :

R‘B)'Movcmcnt in Authorised Share Capital:
No. of ordinary shares/

Par Value

Authorised Share Capital

Na. of
Ordinarv sharas

Balance at close
of preceding month: 1,436,028,518

Increase/(Decrease) :
during the month ‘ N/A

Balance at close
1,436,028,518
of the month ; = :

No. of Preferencs

shares

Preference-shares/
sthreretnesesolfshares (HK3) (HKH
Balance at close »
‘of preceding manth 2,000,000,000 0.05 100,000,000
Increase/(Decrease)
(EGM approval date):
) N/A N/A N/A
‘Balance at close 2,000,000,000 0,05 100,000,000
of the month Rz : =
(C) Movement in Issued Share Capital:
Na. of other

- ciasses of shares




(D) Details of Movement :
* please delete and insert *N/A” whercver inapplicable

. * . ' —j
TYPE OF SECURITIES IN MOVEMENT DURING SECURITIES IN {IN NO. OF NEW
SECURITIES ISSUE AT CLCSE THE MONTH ISSUE AT SHARES ARISING
- OF PRECEDING CLOSE OF THE {THEREFROM .
MONTH MONTR
SHARE OPTIONS* No. of Options | Granted |Exerciscd| Cancelled | No. of Options
| Type
1. ‘ 46,368,000 5,474,00Q - - 51,842,000 , -
Exercise price: ) - : o
HNS
2.
Exercise prige:
WARRANTS® y/a Neminal Value EL\'crciscd _ Nominal Value
Date of Expiry (HKS$) (HK$) ; (HK$)

L.
Subscription price:

HKS

5

2. . ‘ ) : . ;
Subscription price; " ‘ ’

HKS

CONVERTIBLES® Convened
Class N/A " Units {Units) _Units

Conventible price:
HKS

OTHER ISSUES OF

. SHARES"® R/A
' Rights Issue Price: Issue and allotment Date ;

Placing Price ; Issuc and allotment Date:
Bonus Issue Issue and allotment Date:

Scrip Dividend Issue and allotinent Date ©
Repurchase of share Canccllation Dale : -

Redemption of share Redemption Date :
Consideration issue Price: {ssue and allotment Date ;

Others | Price: _ Issue and allotmeni Date
(please specify) )

Towal No. of ordinary shares/preference shares/other classes of shares
increased/(déereased) during the monih:

.Al_uhoriscdf‘ ignatcry'

/M/{p&

Name {Leung Sze Man, Alice

Remarks :




Monthiy Return On Movement of Listed Equity Securities

For the month ended september 30, 2001

To : The Listing Division of The Stock Exchange of Hong Kong Limited
CC: The Research & Planning Department of The Stock Exchange of Hong Kong Limited

" “From : Giordano International Limited

FORMI1I

GIORDANO INTERNATIONAL LIMITED
File No. 82-3780

(Name of Company)

Leung Sze Man, Alice

(Name of Responsible Official)

Date - Octcober 8, 2001

’fel Na.:

2746 5178

(A) Information on Types of Listed Equity Securitics :
{please tick wherever applicablc) '

K
‘ 1. Ordinary shares : \/ 2. Preference shares :

3. Other classes of shares : please specify :

4. Warrants ; : picase specify :

(B) Movement in Authorised Share Capital:

No. of ordinary shares/

Balance at close

of preceding month: 1,436,028,518
increase/(Decrease) ;
during the maonth : N/A

Balance at clase

1,436,028,518
of the month : It ded

PBreferencesharest Par Value Authorised Share Capital

etheselassas-olshares (HKS) _(HK$

Balance at close .

of preceding moath 2,000,000,000 0.05 100,000,000

Inér&se/(Decrease)

(EGM approval date):

) N/A N/A N/A
Balance at close 2,000,000,000 0.05 100,000,000
of the month
(C) Movement in Issued Share Capital:

Na. of No. of Preference No. of other
Qrdinary shares shares . classes of shares




(D) Details of Movement :
* please delete and insert “N/A” wherever inapplicablce

SECURITIES IN

TYPE OF SECURITIES IN MOVEMENT DURING IN NO. OF NEW
SECURITIES ISSUE AT CLOSE THE MONTH ISSUE AT SHARES ARISING
N ' OF PRECEDING CLOSE OF THE |{THEREFROM
: MONTH MONTH
SHARE OPTIONS* No. of Options | Granted |Exerciscd| Cancelled | No. of Options
1Dype
1. . 51,842,000 - - - 1 51,842,000 -
Exercise price: .
HKS
2,
Exercise prige: ,
e -
WARRANTS® N/A Nominal Value Exercised Nominal Value
Date of Expiry (HK$) (HK$) (HKS)
1.
Subscription grice:
HKS
2.
Subscripion price:
HKS
CONVERTIBLES® Convenced
Class N/A Units {(Units) " Units
Convertible price:
HKS
OTHER ISSUES OF
. SHARES®  n/a
© |Rights Issue Price : Issue and allotment Date :
Placing Price : Issue and alloiment Date:
Bonus Issue Issue and allotment Date:
Scrip Dividend Issue and allounent Date -
Repurchase of share Canccllation Date : -
Redemption of share Redemption Datc :
Consideration issue | Price: {ssue and allotment Date :
Others Price: Issue and allotment Date:
(please speciiy)
Total No. of ordinary shares/preference shares/other classes of shares -
increased/(décreased) during the mouth: l
Authorised Signatary:
Remarks :

Name {Leunz Sze Man. A41ira




)

Monthly Return On Movement of Listed Equity Securities ‘

For the month ended __ October 31, 2001 "‘;i
To : The Listing Division of The ‘Stock Exchange of Hong Kong Limited G|0RDANO.mﬁHNAﬁONAL LIMITED

CC: The Research & Planning Department of The Siock Exchange of Hong Kong Limited’
' File No. 82-3780

From : Giordano International Limited ,
(Name of Company)

Leung Sze Man, Alice / Tel No.: 2746 5178,
(Name of Responsible Official)

Date : Novediber 6, 2001 ~

~ 1(A) Information on Types of Listed Equity Securities
‘ (ptease tick wherever applicablc)

1. Ordinary shares : 2. Preference shares :
3. Other classes of shares : please specily :
4. Warrants : plcase specify :

WB) Movement in Authorised Share Capital:

No. of ordinary shares/

Prefereneesharest Par Value Authorised Share Capital

otherchissesof shares {HKS$) (HK$)
Balance at close ,
of preceding month 2,000,000,000 0.05 100,000,000
Inérease/(Decrease)
(EGM approval date):

) N/A N/A N/A
' Balance at close 2.000.000.000 0.05 . 100,000,000 /

of the month ool < = el

A

(C) Movement in Issued Sharc Capitai:

No. of No. of Preference No. of other

Ordinary shares shares classes of shares
Batlance at close
of preceding month: 1,436,028,518 < ,
Increase/(Decrease)
during the month ) N/A
Balance at close

1,436,028,518

of the month : Lt s=====m=a=




.‘ /‘r

. 7/
j
,

(D) Details of Movement :
* piease delete and insent ‘N/A' wherever inapplicabice

TYPE OF SECURITIES IN MO\}EMENT DURING SECURITIES IN {IN NO. OF NEW

SECURITIES ISSUE AT CLOSE { - THE MONTH ISSUE AT SHARES ARISING
’ OF PRECEDING CLOSE OF THE [THEREFROM
MONTH ’ : MONTH
SHARE OPTIONS* No. of Options | Granted |Exerciscd| Ganeelied | No. of Opticns
1 Type . «Lapsed
1. ' 51,842,000 , - - 406,000 | 51,436,000 , -
Exercise price: ‘
HKS
2,
Exercise prige:
HKS
— ‘
3 ‘ WARRANTS® N/A Nominal Value Excreised Nominal Value
Date of Expiry (HKS3) (HKS) (HKS)
11,
Subscription price: !
HKS
2
Subscripnon price:
HKS
CONVERTIBLES® | Converied
Class N/A Units (Units) ~ Units

Conventible price:
HKS__

OTHER ISSUES OF
SHARES® N/A

. Rights Issue Price: Issue and allotment Date :
Placing Price ; Issue and allotment Date:
Bonus Issue Issue and allotiment Date:
Scrip Dividend L Issue and ailounent Date ;-
Repurchase of share Cancclliation Dale :
Redemption of share : Redemption Date :
Consideration issue Price; Issue and allotment Date ;
Others Price: Issue and allotment Date :

(please specify)

Total No. of ordinary shares/preference shares/other classes of shares -
increased/(dcereased) during the month:

LI

* 406,000 option shares at the following subscription prices

were lapsed: Authorised Signatory:

Remarks : gption Shares Exercise Price o .
270,000 BK33,728 W
136,000 HRSC. 770
406,000 |
' . Name @g Sze Man, Alice
| - : Title - pany Secretary

NAra:
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Monthiy Return On Movement of Listed Equity Securmes
For the month ended __ November 30, 2001 7

ko

GIOR DANO INTERNATIONAL LIMITED

To : The Listing Division of The Stock Exchange of Hong Kong Limited
CC: The Research & Planning Depariment of The Stock E\change of Hong Kong Limited File No. 82-3780

From : Gicrdano International Limited .. -
(Name of Company)

Leung Sze Man, Alice Tel Nor: 2176 5178
{Name of Responsibie Official) e

Date : December 5, 2001 - ‘ ) ~

(A) Information on Types of Listed Equity Sccurmcs
. (please tick wherever applicable)

.

1. Ordinary shares : \/ 2. Preference shares
3. Other classes of shares : please specify :
4. Warrants : " - please specify

(B) Movement in Authoriscd Share Capital:

No. of ordinary shares/

Breference-sharasl Par Value Amhonsed Share Capital
otherelnssesof shares- {HK$) e
Balance at close
of preceding month 2,000,000,000 0.05 . 100,000,000
inérease/(Decrease)
(EGM approval date):
) N/A N/A N/A
. Balance at close
i . . . 100,000,000
of the month 2,000,000,000 . 0.05 ,000,

(C) Movement in Issued Share Capitai:

No. of No. of Preference No. of other
Qrdinary shares shares classes of shares

Balance at close

of preceding month: 1,436,028,518 ,

Increase/(Decrease)

during the month ) N/A

Bals

alance at close 1,436,028,518 .

of the month ; e en




(D) Details of Movement ¢ _
* please delete and insert *N/A’ wherever inapplicable

’

I'YPE OF SECURITIES IN MOVEMENT DURING SECURITIES IN {IN NO. OF NEW
SECURJITIES ISSUE AT CLOSE THE MONTH JISSUE AT SHARES ARISING
' OF PRECEDING . |CLOSE OF THE |THEREFROM
MONTH ‘ MONTH :
SHARE OPTIONS* No. of Options Granted |Exercised} Cancelled N:o{ of Options
Type ‘ Lapsed
1. -‘551,436,000 s - - 900,000 50,536,000 , T
Exercise price:
HKS
2. -
Exercise prige:
HKS .
WARRANTS®* N/A Nominal Value Excrcised . Nominal Value
Date of Expiry (HKS) (HKS) _ (HKS)
1.
Subscription price:
HKS
2.
Subscripuon prrce:
HKS
CONVERTIBLES® Convened
Class N/A Units (Units) Units
Convenible price:
HKS
OTHER ISSUES OF
SHARES® N/A
Righ.ts Issue Price : Issue and allotment Date :
Placing Pricc : Issuc and allotment Date:
BQr}us I;sye Issuc and allotment Date;
Scrip Dividend Issue and allotment Date :
Repurchase of share Canccllation Date :
Redemption of share Redcmiption Date :
Consideration issue Price: Issue and allotment Date :
Others Price: Issue and allotment Date :
{please specify) : By
Total No. of ordinary shares/preference shares/other classes of shares -
increased/(dccreased) during 1the month:

-
Remarks : _* 900,000 option shares were lapsed at

subscription price

: HKSL4.46. ,

»yr .

-

Authorised ﬁignalory:

/ (e

geun Sze Man, Alice
omgany Secretary

Name :
Title :




FORM I

Monthly Return On Movement of Listed Equity Securities

For the month ended December 31, 2001

GIORDANO INTERNATIONAL LIMITED

To : The Listing Division of The Stock Exchange of Hong Kong Limited
CC: The Research & Planning Department of The Stock Exchange of Hong Kong Limitkle No. 82- 378@

From: Giordano International Limited s
(Name of Company)
Leung Sze Man, Alice , Tel No.: 2746 5178 ,
(Name of Responsibie Official)
Date: January 7, 2002
(A) Information on Types of Listed Equity Sccurities :
(please tick wherever applicable)
1. Ordinary shares : \/ 2. Preference shares :
q 3. Other classes of shares : please specify :
4, Warrants : plcase specify : 0 EXED
f W AR
HEEACN
7 va}"'
:‘% A
[(B) Movement in Authorised Share Capitat: {ff@‘ ob
B Sxg L
No. of ordinarv shares/ N O3 S
y LIRS
Rreference—shares/ Par Value wgtf\onsed Share Capital
etherelisses-ofshares (HK$? _(HKS)
Balance at close *
of preceding month 2,000,000,000 . 0.05 ¢ 100,000,000 ,
Increase/(Decrease)
(EGM approval date):
N/A N/A N/A
Balance at close
‘ 2,000,000,000 / 0.05 7 100,000,000

of the month

Balance at close
of preceding month:

Increase/(Decrease)
during the month

Balance at close
of the month :

(C) Movement in Issued Share Capital:

No. of .
Ordinary shares

1,436,028,518 /

N/A ;

_1,436,028,518

No. of Preference
shares

No. of other
classes of shares




(D) Details of Movement : :
* please deiete and insert *N/A’ wherever inapplicable

(please specify)

- ~
TYPE OF SECURITIES IN MOVEMENT DURING SECURITIES IN {IN NO.\OF NEW
SECURITIES ISSUE AT CLOSE THE MONTH ISSUE AT SHARES ARISING
‘ OF PRECEDING "~ +{CLOSE OF THE |THEREFROM
MONTH MONTH
SHARE OPTIONS® No. of Options | Granted |Exercised| Cancelled | No. of Options
Type
1. 50,536,000 - - - 50,536,000 -
Exercise price: d 4
HKS :
2.
Exercise price:
HKS
. =
WARRANTS® N/A Nominal Value Exercised Nominal Value
Date of Expiry (HKS) (HKS$) (HK3)
1.
Subscription price:
HKS
2.
Subschipuion price.
HKS
CONVERTIBLES® Comvened
Class N/A Units (Units) Units
Convertible price:
HKS
OTHER ISSUES OF
SHARES"® N/A
Rights Issue Price : Issue and allotment Date -
Placing Price : Issuc and allotment Date:
Bonus Issue Issue and alloument Date:
Scrip Dividend Issue and alloument Date ;
Repurchase of share Canccllation Date :
Redemption of share Redemption Datc :
Consideration issue Price: Issue and allotment Date :
Others Price: Issue and allotment Date :

Remarks :

Total No. of ordinary shares/preference shares/other classes of shares
increased/(decreased) during the month:

2
=4
]

‘, Authorised Signatory:

~

A

Nam

Title-:

._Jompany Secretary

ung Sze Man, Alice
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GIORDANO INTERNATIONAL LIMITED

{ Incorporated in Bermuda with limited liabiity )

5th Fioor. Tin On Industrial Building,

. ) A 777-779 Cheung Sha Wan Road,
BY FAX (Fax No.: 2537 9502)(Total:19 pages) Kowlaon, Hong Kang.
AND BY HAND Tel: (852) 2746 5168
_ Fax: (852} 2785 0343 / 2370 8864
nttp://www. giordano.com hk
August 9, 2001 e
The Listing Division,

The Stock Exchange of Hong Kong Limited,
11/F, One International Finance Centre,

1 Harbour View Street,

Central, Hong Kong.

GIORDANO INTERNATIONAL LIMITED
File No. 82-378@

Attn: Mr. Thomas Fuk
 Dear Sirs,
Re : Giordano I;l-ternational Limited (“the Company”)
We enclose the signed Results Announcement Form in respect of the interim results for the
six months ended June 30, 2001 together with the remark and the press -announcement for

your attention.

The Company’s announcement of 2001 interim results will be published in the Hono Kono
iMail and Hong Kong Economic Times on August 10, 2001.

Yours faithfully,
For and on behalf of
GIORDANO INTERNATIONAL‘LMTED

Al;é:e Leung
'sC/dmpany Secretary

{

LA/mk/fc




Listing Division of The Stock Exchange of Hong Kong Limited
E-Business & Information Services Department of The Stock Exchangs of Hong Xong
Limited

TMPORTANT NOTES:

) [T IS IIPORTANT THAT YOU READ THE NOTES ATTACHED TO THIS FORM. IF YOU ARE IN ANY DOUBT ABOKT THIS FORM.
-YOU SHOULD CONSULT THE EXCHANGE OR OTHER PROFESSIONAL ADVISER IMMEDIATELY. %

) PLEASE ENSURE ACCURACY WHEN COMPLETING THIS FORM AS INFORMATION CONTAINED 1N THIS FORM WILL BE
RELEASED ON THE TELETEXT SYSTEM UPON RECEIPT.

) ALL SUBSEQUENT CHANGES TO THE INFORMATION PROVIDED IN THIS FORM. IN PARTICULAR THE 800K CLOSING DATES.
SIUST BE NOTIFIED TO THE LISTING DIVISION BY TELEPHONE AND FOLLOWED BY A WRITTEN CONFIRMATION

e

IMMEDIATELY.
Frém Giordano International Limited No. of pages: 2
(Name of Company/Representative Company) :
Leung Sze Man, Alice 2746 5178 August 9, 2001
(Responsible Official) (Contact Telephone Nirnber) Date
Name of listed company GIORDANO INTERNATIONAL LIMITED
Year end date 31,12 ; 2001 Charnge of any figures reported in the Resuits
' HKS Ammnouncement Form submited previously for
Currency : , the Last Comresponding Period? O Yes & No
o . 1 . ' ) s - ! oot
To be published in the newspapers (if applicable) Auditors’' Report [ Qualified O Modified & Neither
[ urnmarised results’announcement _ :
'dl Tesuits announcement Aedeted' Unanditad®) (Aesred/ Unandited™)
Current Period Last Corresponding Period
Review of interim report (if applicable) by from Jan 1, 2001 ¢ from Jan 1, 2000 .,
Z audit comminee ' Jun 30, 2001 Jun 30, 2000
O Auditors o { $ ) HKS'M o ( $ ) HKS'M
U3 Neither of the above :
o 1,741 , 1,661
Tumnover (Noie I}
Profiv( Loss) from Operaticns (Note III) 196 175
Finance cost -~ ' o 2 ) { 2 )
Share of Profit/ (Loss) of Associates 40 38
Share of Promt/ (Loss) of _ _
Jotntiv Controllad Enttiss
Profit/ {Loss) after Taxation &MI : e 173
% Change over Last Period : 10.4 % Py
}-.' (LPS) - Basic - 13.3 BEK cents l//3 HK cents
e - Dilured . 13.2 HK cents 11.9 HK cents
Extreordinary (“ETD™) Gain / (Loss) : B T
Profit/ {Loss) after ETD Items - -
Interim /Fimet* Dividend per Share : 4.5 EK cents 4.25 HK cents

(specify if with other options)
B/ C Dates for Interim / Fimed* Dividend . September 3,,2001 "y September 5, 2001 .
September 12, 2001

Payabie Date

B/ C Dates for { ) Gengral Meetng : B 0 - bdi.

Other Distipunion for Current Period

B/ C Date for Other Distibuton : o _ - bdi.

* Dlease delete as appropn'ate.

A descriprion or an explanatory note (Note TV) E and o }ehm

TnnhAn trw i mer At T T Ta T



Remarks:

1. Dividend per share

The comparative dividend per share has been adjusted for the effect of the
share subdivision (the "Share Subdivision") effective August 11, 2000
whereby each of the then existing issued and unissued shares of HK$0.10 each
was subdivided into two shares of HK$0.05 each.

2. Earnings per share

The calculation of basic and diluted earnings per share is based on the
unaudited consolidated profit attributable to shareholders for the period of
HK$191 million (2000: HK$173 million). :

_The basic earnings per share is based on the weighted average of
1,433,520,946 shares (2000: 1,416,532,956 shares, as adjusted for the effect of
the Share Subdivision) in issue during the six months ended June 30, 2001.

The diluted eamings per share is based on 1,433,520,946 shares (2000:
1,416,532,956 shares, as adjusted for the effect of the Share Subdivision)
which is the weighted average number of shares in issue during the six months
ended June 30, 2001 plus the weighted average of 17,543,954 shares (2000:
38,409,594 shares, as adjusted for the effect of the Share Subdivision),
deemed to be issued at no consideration if all outstanding share options

granted under the employee share option scheme of the Company had been
exercised. s



{ incorporated.in Bermuda with limited fiabiity )
5th Floar, Tin On Industrial Building,
777-779 Cheung Sha Wan Road,
Kowloon, Hong Kong.

i Tel: (852} 2746 5168

Fax: (852) 2785 0343 / 2370 8864

http:/Awww.giordane.com.hk

] GIORDANO INTERNATIONAL LIMITED
l
i

BY FAX (Fax No.: 2523 1254) (Total: 3 pages)
AND BY HAND

August 9, 2001 » ‘

The Listing Division,

The Stock Exchange of Hong Kong Limited, GIORDANO INTERNATIONAL LIMITED
11/F, One International Finance Centre,

1 Harbour View Street, : File No. 82-3780
Central, Hong Kong. '

Attn: Ms. Jane Shum

e N4
‘ Dear Sirs,

Re : Giordano International Limited (“the Company”)

We refer to our previous letter of even date and the subsequent telephone conversation
between your Ms. Jane Shum and our Ms. Mayble Kwok and enclose the revised Results
Announcement Form in respect of the interim results of the Company for the six months
ended June 30, 2001 together with the remarks for your attention.

Please note that the revised Results Announcement Form and the remarks thereon will
supersede the previous one sent under our said letter.

The Company’s announcement of 2001 interim results will be published in the Hong Kong
iMail and Hong Kong Economic Times on August 10, 2001.

Yours faithfully,
.r For and on behalf of
GI@RDANO INTERNATIONAL LIMITED

Company Secretary

LA/mk
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To : Listing Division of The Stock Exchange of Hong Kong Limited ' .~ . REVISED

E-Busimess & Information Services Department of The Stock Exchange of Hong Kong
: Limited
IMPORTANT NOTES:

1) 1T IS IMPORTANT THAT YOU READ THE NOTES ATTACHED TO THIS FORM. IF YOU ARE IN ANY DOUBT Ad;os\mxs FOR_\I
-YOU SHOULD CONSULT THE EXCHANGE OR OTHER PROFESSIONAL ADVISER IMMEDIATELY.
2)  PLEASE ENSURE ACCURACY WHEN COMPLETING THIS FORM AS INFORMATION CONTAINED IN THIS Fomt WILL BE
RELEASED ON THE TELETEXT SYSTEM UPON RECEIPT.
3) ALL SUBSEQUENT CHANGES TO THE INFORMATION PROVIDED IN THIS FORM, IN PARTICULAR THE BOOK CLOSING DATES,
MUST BE NOTIFIED TO THE LISTING DIVISION BY TELEPHONE AND FOLLOWED BY A WRITTEN CONFIRMATION

IMMEDIATELY.
From Giordano International Limited No. of pages: 2
{(Name of CompanyRepresemative-Company) o
Leung Sze ‘Man, Alice 2746 5178 : August 9, 2001
{Responsible Official) (Contact Telephone Number) Date
Name of listed company- : GIORDANO INTERNATIONAL LIMITED
Year end dare : 31/ 12/ 2001 ‘Change of any figures reported in the Resultss
’ : o ' Ammouncerment Form submitted previously for .
Currency .o i HKS the Last Comresponding Pericd? - O Yes m{\ro
To be published in the newspapers (if anphcable) © Auditors' Report [0 Qualified I Modified E/L\"either
T" mmarised r=sults announcemment . .
11 r2sults announcement” (Sadited/Unaundited®) (AemegedA jnandited™)
¢ ‘ Cuzrent Peried Last Corresponding Period
Review of interim 1e por‘ t (if applicabie) by from _Jan 1, 20010 from Jan 1, 2000 o
©Audit commit | Jun 30, 2001 Jun 30, 2000
O Aunditors ( 5 ) mKs™ A (s ) msm
[ Neither of the above
Tuwmover (Nowe I) : 1,741 1,661
Profiv{Loss) ffom Operetons (Note 1II) : 196 ' 175
Finance cost ~ : 2 D) ‘ ( 2 J
Share of Profit/ {Loss) of Associatss : 40 38
Share of Profit/ (Loss) of _
Jomtly Controlled Enminies _
Profit/ (Loss) after Taxanion & MI : 191 . 173
% Change over Last Period : 10.4 %
ﬁ‘(T PS) - Basic : - it 13.3 HK cents ‘ : 12.2 HK cents
- Diluted . 13.2 HK cents 11.9 HK cents
Exwaordinary (“ETD™) Gain / (Loss) : - -
Profit/ (Loss) after ETD Items : - : -
Interim /F4mad* Dividend per Share * : 4.5 HK cents 4,25 HK cents
{specify if with other opnons) : - -
B /.C Dates for Interim / meat™ Dwmend : September 3, 2001 1 September 5, 2001 bdi.
Payable Dare : September 12, 2001
B/ C Dates for { ) General Meetmg : - ) - bdi.
Orther Distribution for Current Period : -
B { C Date for Other Distribution : - w0 - odi.
. ' A
* Plsase delste as appropnate. ‘I
_ - i
A descriprion ot an explanatory note (Note TV) ‘For and ox bek




’fr“‘v »

Remarks:

1. Comparative figures

Due to the adoption of the revised SSAP, certain comparative figures have
been reclassified to confirm the current period’s presentation.

2. Dividend per share

The comparative dividend per share has been adjusted for the effect of the
share subdivision (the "Share Subdivision") effective August 11, 2000

- whereby each of the then existing issued and unissued shares of HK$0.10 each
was subdivided into two shares of HK$0.05 each.

3. Earning per share

The calculation of basic and diluted earnings per share is based on the
unaudited consolidated profit attributable to shareholders for the period of
HK$191 million (2000: HK$173 million).

The basic eafnings per share is based on the weighted average of
1,433,520,946 shares (2000: 1,416,532,956 shares, as adjusted for the effect of
the Share Subdivision) in issue during the six months ended June 30, 2001.

The diluted earnings per share is based on 1,433,520,946 shares (2000:
1,416,532,956 shares, as adjusted for the effect of the Share Subdivision)
which is the weighted average number of shares in issue during the six months
ended June 30, 2001 plus the weighted average of 17,543,954 shares (2000:
38,409,594 shares, as adjusted for the effect of the Share Subdivision),
deemed to be issued at no consideration if all outstanding share options
granted under the employee share option scheme of the Company had been
exercised.



GIORDANO INTERNATIONAL LIMITED
{ Incorperated in Bermuda with fimited tiability )

5th Floor, Tin On Industrial Building,
‘ 777-778 Cheung Sha Wan Road,
BY H.AND Kewloon, Hong Kong.

Tei: (852} 2748 5168

Fax: (852) 2785 0343 / 237C 8564
hitp:/fwww.giordano.com.hk

August 24, 2001

The Stock Exchange of Hong Kong Limited, GIORDANO | o
11/F., One International Finance Centre, NTERNATIONAL LIMITED
1 Harbour View Street, Fite No. 82-3780

Central, Hong Kong. ’ '

Attn: Ms, Karen Lee — Head of Listing, Reguiation & Risk Management
Mr. Roger Lee — Head of E-Business & Information Services

14
Dear Sirs,

Re: Giordano International Limited (the “Company”)
Publication of financial information for the interim period ended June 30, 2001

With reference to letter dated December 20, 2000 from The Stock Exchange of Hong Kong
Limited (the “Exchange”) regarding publication of listed issuers’ financial information on the
Exchange’s website, we confirm that information contained in the attached CD ROM is
complete, accurate anc is identical to that disclosed in the interim report for the period ended
June 30, 2001 1ssued by the Company.

We consent to the Exchange publishing the information contained in the CD ROM on the
Exchange’s website.

Should yoﬁ have any query, please contact the undersigned at 2746 5112 or our Ms. Alice
Leung at 2746 5178.

Yours faithfully,

For and on behalf of ;
GIORDANO INTERNATIONAL LIMITED Receipt acknowledged by:

Terry Ng ' Date:

Authorized Representative

Encl.

LA/mk/fc
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GIORDANOC INTERNATIONAL LIMITED

{ Incorporated in Bermuda with limited fiabiiity )
Sth Floot, Tin On industrial Building,

BY FAX AND BY HAND 777-778 Cheung Sha Wan Roac,
(FaX NO. 2537 9502) : Kowloon, Heng Kong.

Tel: {852) 2746 5168
Fax: (852) 2785 0343/ 2370 8864
August 31, 2001 hitp:fiwww.giordano.com.hk

Listing Division,
The Stock Exchange of Hong Kong Limited, GIORD
11/F, One International Finance Centre, ' ANO ,lNTERNAT,ONAL LIMITED
1 Harbour View Street, File No. 82-3780
Central, :

"~ Hong Kong.

Attn : Mr. Thomas Fuk

4

Dear Sirs,

Re - : Giordano International Limited (the “Company”)
Employee Share Option Scheme (the “Scheme”)

We write to give notice that pursuant to the authority granted by the shareholders of the
Company to the directors of the Company (the “Directors™) to grant options to subscribe
for the ordinary shares of HKS$0.05 each (the “Share™) in the share capital of the
Company in accordance with the Rules of the Scheme adopted by the Company on
May 23, 1995 and became effective on May 29, 1995, options in respect of a total
number of 5,474,000 Shares at the exercise price of HK$3.108 per Share were granted
by the Directors on August 31, 2001 to the grantees as detailed in the attached Schedule.

.’, Yours faithfully,
o For and on behalf of
TERNATIONAL LIMITED

Lau Kwok Kuen, Peter
Chairman

Encl.
LA/ay




GIORDANO INTERNATIONAL LIMITED

SCHEDULE
Name of Grantees No. of options granted
Chan Pak Sing o 90,000
‘Cheung Fat Keung 60,000
Poon Lai Sim : 60,000
Chan Chien Hung ' : 40,000
Tang Wai Yu 30,000
Ng Choi Ching \ 30,000
~ Chung. Sau Ying - 40,000
Chan Man To _ 30,000
Shih Man Wa - 30,000
Chiu Hoi Kei C 20,000
Lee Kee Man _ 20,000
Lo Hing Ying : ~ 74,000
Sam Sin | 20,000
Leung Yin Wah : 30,000
Ngai Sin Tai 120,000
Yim Chi Hang 100,000
Chan Fai Ming _ ‘ 30,000
Chau Bo Fung _ 80,000
Cheng Kwai Wah : 60,000
Lam Ka Pik Lucia 60,000
Mak Shun Chi 60,000
Ng Ka Hung 100,000
Wong Siu Wai 50,000
Wong Yin Ming ' 50,000
Lai Hing Lung 50,000
Ng Ka Yin 40,000
Wong Fung Chi ' 30,000
Kwok Chi Mui 40,000
Tang Chau Har 50,000
Chu Man Fong 150,000
Yip Yin Yi 50,000
Lin Yuet Wa 30,000
Lin Shih Yao - 50,000
Shen Pao Hung " 30,000
Chen Yu Ching 30,000
Huang Chiung Hui 30,000
Leung Sze Man Alice 80,000
Lai Lok Yan 80,000
Jim Lai Shan 50,000

Page 1 Schedule Sheet2 2001/8/31 f/



GIORDANO INTERNATIONAL LIMITED

SCHEDULE (Continued)
Name of Grantees No. of options granted
Tay Chin Leong Robert ’ 250,000
Chan Oi Lin Irene 100,000
Soong Heng-Mei ' 100,000
Kuan Lee Hong 50,000
Ang Keat Mui Patricia 50,000
Tan Huan Seng 50,000
Lim Siok Lin Janice 100,000
Hoe Bok Lan - : 50,000
Chong Kim Hong 50,000
Sim Hai Yeun - 150,000
See Mei Ling ' 50,000 h
Han Yuet Mei , : ‘ 50,000
Toh Lai Yee 150,000
- Hsiao Ching Fang 100,000
Huang Cheng Lang 150,000
Shen Wen Jeh 100,000
Lee Han Yao 50,000
Chan Sze Ming 100,000
Lin Shu Yen ' ‘ 50,000
Tung Chieh Chun 50,000
Chang Fang Ching 50,000
Huang Chia Ling 50,000
Chen Chin Yun 50,000
Chen Shu Yuan ' 50,000
John Francis Fahey 200,000
Yeo Boon Liang 200,000
Wong Yung ‘ 100,000
Yip Cham Hung 100,000
Yang Chia Hua 150,000
Fung Ka Yan 150,000
Ma Man Chung v 100,000 5
Chan Lai Ming ' : 50,000
Mak Fong Tin Henry 50,000
Loo Hoi Por 100,000
Leung Chi Wang » 50,000
Lam Yuk Ming 100,000
Lam Chi Sum 50,000
TOTAL 5,474,000

Page 2 Schedule Sheet? 2001/8/31{¢/



GIORDANO

GIORDANO INTERNATIONAL LIMITED

{ Incorporated in Bermuda with limied liability }

5th Fioar, Tin On industrial Building,
BY FAX AND BY HAND 777-7;: Cheung Sha ;la: Road, ?
(Fax No. 2537 9502) Kowloon, Hong Keng.

Tel: (852) 2746 5168
October 30, 200 o e
Listing Division,
The Stock Exchange of Hong Kong Limited, GIORDANO INTERNATIONAL LIMITED
11/F, One International Finance Centre, _ _
1 Harbour View Street, File No. 82-3780

Central, Hong Kong.

Attn: Mr. Thomas Fuk

Dear Sirs,
Re: Resignation of Director and Change of Authorized Representatives

We write to inform you that the resignation of Mr. Ng Sze Yuen, Terry as executive director -
of the Company will take effect from the close of business on October 31, 2001. Please note
that notice of the said resignation will be published in Hong Kong i-mail and Hong Kong
Economic Times on October 31, 2001.

The future contact details of Mr. Ng is as follows:

Address: 28/F, Standard Chartered Bank Building,
4 Des Voeux Road Central,
Hong Kong

Office Phone No.: 2879 0188

In addition, the authorized representative of the Company will be changed from Mr. Ng to
Mr. Yong Kin Cheong, Samuel and Ms. Law Chui Yin, Alison will be appointed as Alternate
Authorized Representative of the Company. We enclose the duly completed and signed
Form A for your attention. ‘

If you have any queries, please feel free to contact the undersigned on 2746 5178.

Yours faithfully,
For and on behalf of
ANO INTERNATIONAL LIMITED

orfipany Secretary

Encl.
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1 ¢ HAlL GIORDANO INTERNATIONAL LIMITED

File No. 82-3780

Hong Kong iMail
"Wednesday, October 31, 2001

"GIORDANO
www.giordano.com.hk -

GIORDANO INTERNATIONAL LIMITED

(Incorporatéd-in Bermuda with limited liability)
RESIGNATION OF EXECUTIVE DIRECTOR

The Board of Directors (“Board”) of Giordano International Limited
(“Company”) announces that the resignation of Mr. Ng Sze Yuen, Terry
as executive director of the Company will take effect on October 31,
2001.

The Board would like to take this opportunity to thank Mr. Ng Sze Yuen,
Terry for his past valudble contribution and services to the Company.

By Order of the Board
LAU KWOK KUEN, PETER
‘ Chairman
Hong Kong, October 30, 2001
% % %
é 7z R R e
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Form
= D2
Notification of Changes of

Secretary and Directors

WEMREFERNEYCERE

Company Number /&g
F-7141

Companies Registry

7~ Hl S '
S AE®E  orano INTERNATIONAL LIMITED

File o. 82-3780

1 Company Name QA F 4L

Giordano International Limited

2 TypeofChange EHEXE

® -0

Resignation or cessation D

New appointment  # & %
B2 B 2R 45 B

@/ Change of particulars 3 2 % &

3 Detailscf Change E X EE
(Note E2) A. Resignation or cessation &R R & &
(Use Continuation Sheet A if more than 1 resignation or cessation 28— FEBREEE SEEEA EE)
* D Secrétary WE D Director = ':] Alternate Director B R EFX
Name # £

Sumame & K Other names % F

ldentification 5 {55885
a Hong Kong ldentity Card

or Company Number
. EHRENERERLAT RS |.D. Card Number & {y BB E Company Number 42 8 & 28
b Overseas Passport
BAER
Number & B Issuing Country 2 E &
Date of Resignation or Cessation DD # MM B YYYY &
BRRERE N ! |
1 { H
i i i
Date H #§ - “Alternate To B £
* Please tick the relevant box(es) FHEERFIEATT v 88 i . : +
Presentor’s Name and Address For Offici YOUF P:.Ef"?zp s
R AR Rtk EEVBEEL

Giordano International Limited

5" Floor, Tin On Industrial Building,
777-778 Cheung Sha Wan Road,
Kowloon,

Hona Kona.

Companies Registry
H.K,

G7 /0% /2001
CR flo.

11409038
F-307141-




ETRIRE 1197 BRIV 2 MMEETUEETIRERS 1199 &)

Notification of Changes_ of Secretary and Directors Company Number A =&E
MELRESENEREANS - F-7141
Page2 E"FH

3 Detailsof Change E S F{E (contd HFLH)

{Notes B. Appointment,” Change of particulars EF /" E X &EHE

3&4) {Use Continuation Sheet B if more than 1 director,” secretary is involved ZREE—(TEE, BE FHEEEB E5)
Brief Description {5 i H it - Effective Date(s) & % H #§
Change of address of director 01 / 09 [/ 2001

pbE | MM B | YYY &

Existing Name Wong Pak Chuen, Paul (&
ey g CE=ES)

Name_”New Name
- e

Surname & K . Other names £ =%

Alias (ifany) Bl (WHEHEE

Previous Names #i B & &

Address i i 2. 0G Links, Frankenstr. 58, 50858 Koin, Germany.

ldentification £ {355

, . : a Hong Kong ldentity Card G372404(1) -
or Company Number
EFEHRELDBREBERABES 1.D. Card Number B {4 B R E Company Number 23 & & 3%
b  Overseas Passport - -
BAER
Number SR Issuing Country R E &%
This Notification includes - Continuation Sheet A and 1 Continuatior Sheet B.
FEREEE __ BEEERAK EEEB- .
Signed &4 ,
!
(Name #4): (Leung Sze Man, Alice) Date H#ff :  September 5, 2001
Biradtor //Secretary,” Manager<
Authorized B et

W S SR ¢



(Notes &f
3&4)

Companies Registry
~HE|E

Form -

w2
Notification of Changes of

Secretary and Directors
MEREFERRELCRAE

(Continuation Sheet B & B)

Company Number 4 E#EES |
‘ F-7141

Details of Appointment ” Change of particulars (Section 3B of main form)

ZE/ELTHREE (RBE BE)

Appointment,” Change of particulars Z &/ E%X&H
! Brief Description & B & 3t Effective Date(s) & % O 18
Change of address of director 01 / 09 [/ 2001
DDH | MME | Yyyy %
Existing Name Fung Wing Cheong, Charles (JE7k &
g g Wing g (ExE)
Name New Name -
BE S FER
Surname % K Other names % =

Alias (ifany) 3% (WH K

Previous Names Bi &£

Address #% (37 Floor, No. 77, Sungping Road, Shinyi Chiu, Taipel, Taiwan 110,

R.O.C.

Identification F B
a Hong Kong Identity Card
or Company Number

TEIDENBRAEARR

b Overseas Passport

BAER

E787046(2) -
. ¢ -
{D.CardNumber S @ #%%E  Company Number 4 ® & 5
Number 5B Issuing Country B E &



iz
Form 3
=
Companies Registry Notification of Changes of
A E R - Authorized Representatives
GIORDANQ INTERNATIONAL LIMITED Ea&ﬁ%ﬁi‘%@%ﬂ%
' Company Number 5558
Flle No. 82-3780 714
1 Company Name AT
Giordano International Limited
2 Type of Change EIWIHIE (Please tick the relevant boxes FEEE RIS « 5D
" 7 %é%gj;gor cessation f\zj New appointment & {TF
[ ] Change of particulars 382+
3 Details of Change FEE
(Note 32) A. Resignation or cessation of existing authorized representative B {T 534 {2 3 SFHL S (503
Name #% % Ng Sze Yuen, Terry
Surname’ & K Other names B4 "
Date of Resignation 01 11 2001
Cessation .
R /EREN DD H MM H YYYY &
Name &%
Surname KK Other names Z{<F
' Date of Resignation
Cessation
B/ EFREN DD B MM B YYYY &
Presentor’s Name and Address For Official Use
RANRIE B R HHE E N ] |
'I- il HE *l Y
Giordano Intemational Limited Hi R’f‘-i‘g‘!t
5" Floor, Tin On Industrial Building, Fomeor ae Daglebry
777-779 Cheung Sha Wan Road, Lonpanies veqialdy
Kowloon, ‘ ‘% i
Hong Kong Tlave
' ',‘-1.1 F2G0 11413309

(1T fTerrv Ne’s Resionation] e Bt . CaTIEL -



Notification of Changes of Au_thorized Representatives Cg;i']pany Number AS)Ege
FUEERKENS F-7141
Page2 E£_-H

3 Details of Change E#FF (contd #LH)

(Note 5 3) - B. Appointment of new authorized representative FEZ#ERE or I

(Note ZE 4) Change of particulars of existing authorized representative EXN R TR ERXER
Existing Name
BRES
Name ~New Name Yong Kin Cheong, Samuel
BEE/FES
Sumame %K Other names &=
Addfess szt - [Flat D, 22/F ., Block 2, Royal Sea Crest, 8 Lung Tang Road,
- . : Tsing Lung Tau, New Territories, Hong Kong
Date of Appointment 01 11 2001
ZEHHE

DDA MME  YYYY

Existing Name
HREEH

Name_New Name
BEL/FESR

Sumame EK Other names £

. Address ik

Date of Appointment

#=EBH
DD B MME  YYYYZE
Signed &%
(Name #4) . (Leung Sze Man, Alice )y Date H# : November 1, 2001
&m&t&ﬁecretary/hdanageeé
Autheorized-Representative *
ER /RS RE/BERR

* Delete whichever does not apply FRIETEEE




(/

Companies Registry
n FEE MR

Form
w D2
Notification of Changes of

Secretary and Directors
GIORDANO INTERNATIONAL LIMITED  FYE K E &R B B AIE

File No. 82-3780

Company Number
F-7141

D E RS

1 Company Name = H &8

. IGiordano international Limited

2 Typeof Change HEHEHIE

/ N :
! Resignation or cessation

o Yy

New appointment #H &+

[
U

Change of particulars E i & &

3 Details of Change T k33

(Note & 2) A. Resignation or cessation &2 & & £ &

(Use Continuation Sheet A if more than 1 resignation or cessation X8~ EF#BRELAE  F/HEH A ER)

*D ﬁ Director I % D

Secretary & Alternate Director HRE=E _

. i
A
Nl

Name & %

Ng Sze Yuen, Terry (2+5T)

Sumame & K

Identification & {5 2% 85

Othernames £ X

a Hong Kong Identity Card
or Company Number

D635218(A)

FESLERTBTRLOITRN

1.D. Card Number B RBRE

Company Number

LERER

b Overseas Passport

BAER

Number ZFE Issuing Country R B &
Date of Resignation or Cessation bD B MM B YYYY £
BRREBRAY | |
01 | 11 | 2001 -
Date H Hi Alternate To & &

* Please tick the relevant box(es) FZEHBRBARW ~ 5
Presentor’'s Name and Address For Offici-* *'~~ x
BRABES R HABE Your Receipt

Giordano international Limited

5" Floor, Tin On Industrial Building,
777-779 Cheung Sha Wan Road,
Kowioon,

Hong Kong.

011172001

11413310




(Notes Zf
38&4)

.

Notification of Changes of Secretary and Directors Company Number Q@SR

BEREFAHNERENE F-7141

3 Details of Change FE W FE{E (contd #LH)

B. Appointment,” Change of particulars Z& /" EX &S
(Use Continuation Sheet B if more than 1 direcfor,” secretary is involved ZIMREE—(CEE,/ WE  FEHFEB BE)

Brief Description &R # it Effective Date(s) 4 % B #8

Page2 E_-H

Db E | MMEB | vy &

Existing Name
HREL
Name,~New Name
B&/ FES
Sumame #& K Other names % ¥
Alias (ifany) 21% (WHBE)
Previous Names §i B & &
Address i &

Identification S {9 el

a Hong Kong identity Card
or Company Number

BEHBSOBFEROTER I.D. Card Number S {3 E SR 15 Company Number 4 7] & 5%
b Overseas Passport
BHEE .
Number 515 Issuing Country SR E &
This Notification includes - Continuation Sheet A and - Continuation Sheet B.
FrEAERE __- H®EAEAR ___ -  ®#EHRB-
Signed &4
(Name ##): (Leund SzZe Man, Alice ) Date B : November 1, 2001
Director < Secretary,” Manager<

Authorized-Representiative*
R WE BB BRR

* Delete whichever does not apply BHETBHE



{Note £ 2)

8

F
= ARF1
GIORDANO INTERNATIONAL LIMITED

Companies Registry | . Annual Return
= = File No. 82-3780
NBEHEBR of an Oversea Company

HEM L F] A R

Company Number 2-EjiE5E

F-7141
1 Company Name QA EZRE
Giordano Intermational Limited
(Incorporated in Bermuda)
/
2 Year of Annual Return Bk ERE 2001
3 Period Covered by Accounts Enclosed Bl EE M EE WS ERkXkEH
- - - To - - -
£
DD H MM B YYYY & obg MM B YYVYY &£

4 Confirmation EIE

This is to confirm that there has been no alteration in the documents and particulars delivered
under section 333 other than the alterations, if any, notified under section 335 of the Companies
Ordinance.

E L HERR F%*E%&‘Eﬂﬁﬁ% 335 FATHERNREEL(WHERE)S - REE 333 RN
HrERFBEEEMEL -

~

Signed %4 | {/(/

7
i

(Name #E£): ( LeunfgS e Man, Alice ) Date EH#f : December 11, 200l

Weéetaww

BE HEBEEBHERER

* Delete whichever does not apply FZETEHE

Presentor’s Name and Address . For Officia Vonr Beraint
I Rt SRR AR e e
LONDERI s Redistry
Giordano international Limited, aJﬁ.F il = Mgl .FJ
5™ Floor, Tin On Industrial Building, Hi}f .
777-779 Cheung Sha Wan Road, '
Kowloon,
Hong Kong.
14 2T 2008 GRE4TLI0
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GIORDANO INTERNATIONAL LIMITED

(Incorporated in Bermuda with limited liability)




1,74
1,673 1,661 L

1,429
1,270

1997 1998 1999 2000 2001
Turnover

For the six months ended June 30
(In HK$ millions)

52
45
32
28
l 26
1997 1998 1999 2000 2001

Inventory turnover on sales

(Days)

191
173
128 132
21 I

1997 1998 1999 2000 2001
Profit attributable to shareholders

For the six months ended June 30
(In HKS millions)

1,013

825

667 682

563

1997 1998 1999 2000 2001

Total outlets



Giordano International Limited is an investment holding company. The principal business of the Group is the retailing
and distribution of casual apparel and accessories under the “Giordano”, “Giordano Ladies”, “Giordano Junior” and
“Bluestar Exchange” brands. These brands offer basic to modern fashionabl‘e apparel of quality and value. The Group
has been marketing and distributing the products in Greater China, Pacific Rim-South, Korea, Middle East and recently,
Japan and Germany. The Group also carries on an apparel manufacturing operation, supporting the Group’s retait
business and supplying OEM products to third parties.

GIORDANO INTERNATIONAL LIMITED

File No. 82-3780

© CONSOLIDATED FINANCIAL HIGHLIGHTS .~

Operating Results (HK$m)

Turnover
Profit before taxation

Profit attributable to shareholders

Per Share Data (HK cents)

Earnings per share

Interim dividend

Statistics

Net earnings as a percentage of turnover
Current ratio

Total debt to equity ratio

Inventory turnover on sales (days)
Comparable store sales {decrease) / increase

Number of outlets

(Unaudited)
Six months ended June 30

2001 2000
1,741 1,661
234 21

173

o 12.2

10.4

] 3.4
08 0.3
26 28
(1.6%), 9.4%

1013 825

%
‘Change

4.8
10.9
10.4

9.0
5.9




UNAUDITED INTERIM RESULTS

The board of directors of Giordano International Limited (the “Company”} is pleased to present the Interim Report and
condensed financial statements of the Company and its subsidiaries (the “Group”) for the six months ended June 30,
2001. The consolidated results, consolidated cash flow statement and consolidated statement of recognized gains and
losses for the Group for the six months ended June 30, 2001, and the consolidated balance sheet as at June 30, 2001
of the Group, all of which are unaudited and condensed, along with comparative figures and selected explanatory

notes, are set out below:

CONDENSED CONSOLIDATED PROFIT AND LOSS ACCOUNT

Six months ended June 30

2001 2000

(In HK$ millions except earnings per share) Note ) (Unaudited)" (Unaudited)
Turnover 2 $1,661
Cost of sales (928)
Gross profit 733
Other revenues 68
Distribution, administrative and other operating expenses (626)
Operating profit 3 175
Finance costs 4 (2)
Share of profits of associated companies 38
Profit before taxation 211
Taxation 5 (32)
Profit after taxation 179
Minority interests 6)
Profit attributable to shareholders $ 173
Dividends 6

2000/1999 final and special $ 157 $ 198

2001/2000 interim .65 $ 61
Earnings per share 7 ST

Basic ©433HKcents - 12.2 HK cents

Diluted 132HKcents 11.9 HK cents




CONDENSED CONSOLIDATED BALANCE SHEET

‘ ‘JUneisd December 31
ol 2001 2000
{in HK$ millions) Note : ';’(Una'udited) (Audited)
ASSETS
Non-current assets
Fixed assets 8 649 $ 453
Interest in associated companies 183 151
os12 604
Current assets
Inventories 303
Trade receivables 9 113
Other receivables, deposits and prepayments o 356 341
Cash and bank balances e - 589 749
1,287 1,506
Total assets .. $2,099 - $2,110
EQUITY AND LIABILITIES
Capital and reserves
Share capital 10 $ 72
Reserves 825
Retained profits 11 504
Proposed dividends 1,6 157
1,558
Minority interests 41
Non-current liabilities
Long-term liabilities 12 19
Current liabilities ; ST
Trade payables 13 . 298" 206
Other payables and accruals Do 128 158
Current portion of long-term liabilities 12 AT TSTERE - 5
Taxation S 33 33
U aea 492

Total equity and liabilities © 7 $2,009 $2,110




CONDENSED CONSOLIDATED CASH FLOW STATEMENT

Six months ended June 30

o -2001 2000
(In HK$ millions) Note (Unaudited) (Unaudited)
Net cash inflow from operating activities HAT $270 $131
Net cash outflow from returns on investments e
and servicing of finance L (189) (178)
Total taxation paid o @n (24)
Net cash outflow from investing activities i ".'('25‘6)‘ ; (26)
Net cash inflow from financing S SRR - S 21
Decrease in cash and cash equivalents ; ‘-(146) (76)
Cash and cash equivalents at January 1 591 620
Effect of foreign exchange rate changes _ (15) 1
Cash and cash equivalents at June 30 14 SRR $430 $545

CONDENSED CONSOLIDATED STATEMENT OF RECOGNIZED GAINS AND LOSSES

Six months ended June 30

SLoo2001 2000
(In HK$ millions) = ‘(Unaudiféd) ' (Unaudited)
Exchange differences arising from translation of accounts of
overseas subsidiaries and branches not recognized in N R S
the consolidated profit and loss account L8 (28) $ 5
Profit for the period T 173

Total recognized gains -’ )  $168 $178




NOTES TO THE CONDENSED FINANCIAL STATEMENTS

1 Principal accounting policies

These unaudited consolidated condensed interim financial statements are prepared in accordance with Hong
Kong Statement of Standard Accounting Practice ("SSAP”) 25, Interim financial reporting, issued by the Hong
Kong Society of Accountants.

These condensed interim financial statements should be read in conjunction with the 2000 annual financial
statements.

The accounting policies and methods of computation used in the preparation of these condensed interim financial
statements are consistent with those used in the annual financial statements for the year ended December 31,
2000 except that the Group has changed certain of its accounting policies following its adoption of the following
SSAP issued by the Hong Kong Society of Accountants which are effective for accounting periods commencing

on or after January 1, 2001:

SSAP 9 (revised): Events after the balance sheet date

SSAP 14 (revised): Leases

SSAP 26: Segment reporting

SSAP 28: Provisions, contingent liabilities and contingent assets
SSAP 30: Business combinations

SSAP 31: Impairment of assets

The significant changes in the Group's accounting policies resulting from the adoption of these new policies are
set out below:

(@)

SSAP 9 (revised): Events after the balance sheet date

In accordance with the SSAP 9 (revised), the Group no longer recognizes dividends proposed or declared
after the balance sheet date as a liability at the balance sheet date. This change in accounting policy has
been applied retrospectively so that the comparative figures presented have been restated to conform to the

changed policy.

This adjustment has resulted in a decrease in current liabilities at June 30, 2001 by HK$65 million (December
31, 2000:; HK$157 million) for the provision of the proposed dividends that is no longer required.

Changes to headings used in the previously reported December 31, 2000 balance sheet and profit and loss
account relating to dividends and profit for the year retained have also been made to reflect the changes
resulting from SSAP 9 (revised).

SSAP 28: Segment reporting

In Note 2 to these condensed interim financial statements the Group has disclosed segment revenue and
results as defined under SSAP 26. In accordance with the Group’s internal financial reporting, the Group has
determined that business segments be presented as the primary reporting format and geographical as the
secondary reporting format. Comparative information has been given.




(c) SSAP 30: Business combinations

Goodwill represents the excess of the cost of an acquisition over the fair value of the Group's share of the net
assets of the acquired subsidiary / associated company / joint venture at the date of acquisition. Goodwill on
acquisitions occurring on or after January 1, 2001 is included in intangible assets and is amortized using the
straight-line method over its estimated useful life. Goodwill on acquisitions that occurred prior to January 1,
2001 was written off against reserves. Negative goodwill represents the excess of the fair value of the
Group’s share of the net assets acquired over the cost of acquisition. For acquisitions on or after January 1,
2001, negative goodwill is presented in the same balance sheet classification as goodwill. The Group has
taken advantage of the transitional provisions in SSAP 30 and such goodwill has not been retroactively
capitalized and amortized. However, any impairment arising on such goodwill is accounted for in accordance
with SSAP 31 “Impairment of Assets”.

2 Turnover and segmental information

An analysis of the Group’s turnover and contribution to the operating profit by business segments is as follows:

Six months ended June 30

B : 2000
(Unauditgd)‘,' *-(Unaudited). (Unaudited) (Unaudited)
C Contribution Contribution
: to operating to operating
(In HK$ millions) Turnover profit Turnover profit
Retail and Distribution 81,638 . - 81657 $1,573 $141
Manufacturing - 342 34
Less: Inter-segment sales e (247) (254) —
L start v Csree $1,661 $175

The geographical segments of the Group's turnover is as follows:

Six months ended June 30

12000 2000

(In HK$ millions) {(Unaudited) . (Unaudited)
Taiwan S .§ 405 - $ 482
Hong Kong Lh 389 398
Mainland China ‘ I 4 T 331
Singapore - 169 167
Korea S 1460 109
Japan L. 88 46
Other territories 166 128
81,741 $1,661

No analysis of the contribution to operating profit by geographical location has been presented as no contribution
to operating profit from any of the above geographical locations is substantially out of line with the normal ratio of

profit to turnover.




Operating profit
The operating profit is stated after charging:

Six months ended June 30

.. 2001 2000
(in HK$ millions) (Unaudited) (Unaudited)
Depreciation of owned fixed asssts - : $51 $40
Depreciation of fixed assets held under finance leases -2 2

Finance costs

Six months ended June 30

2001 - 2000
(In HK$ millions) (Unaudited) - (Unaudited)
Interest element of finance leases o 82 82

Taxation

Hong Kong profits tax is calculated & the rate of 16.0% (2000: 16.0%) on the estimated assessable profits for the
six months ended June 30, 2001. QOverseas taxation is calculated at the rates applicable in the respective
jurisdictions. :

Six months ended June 30

©.2001 2000
(In HK$ millions) (Unaudited) {Unaudited)
Company and subsidiaries T ;
Hong Kong profits tax - 87 $2
Overseas taxation . 21 - 21
Associated companies ‘
Overseas taxation o120 9

$40 $32




6 Dividends

Six months ended June 30

2001 2000
(In HKE millions)  (Unaudited) - (Unaudited)
2000 final dividend, paid, of 6.0 HK cents Lo :
{(1999: 5.5 HK cents) per share (note (i) e $ 86 ) $ 78
2000 special dividend, paid, of 5.0 HK cents e
(1999: 8.5 HK cents) per share (note (i) S 71 ; 120
157 198
Proposed interim dividend — 4.5 HK cents S . )
(2000: 4.25 HK cents) per share (note (i) e 88 61
0 s222 $259

Note (i) :  The comparative dividends per share have been adjusted for the effect of the share subdivision (the
“Share Subdivision”) effective August 11, 2000 whereby each of the then existing issued and unissued
shares of HK$0.10 each was subdivided into two shares of HK$0.05 each.

Note (i) :  The previously recorded final and special dividends proposed and declared after the balance sheet
date but accrued in the accounts for the years ended December 31, 1999 and 2000 were HK$198
mitlion and HK$157 million respectively. Under the Group’s new accounting policy as described in
Note 1(a), these have been written back to the opening reserves as at January 1, 2000 and 2001 in
Note 11 and are now charged in the period in which they were proposed.

Note (i) : At the board meeting held on August 9, 2001, the directors declared an interim dividend of 4.5 HK
cents per share. This proposed interim dividend is not reflected as a dividend payable in these condensed
interim financial statements, but will be reflected as an appropriation of retained profits for the year
ending December 31, 2001.

7 Earnings per share

The calculation of basic and diluted earnings per share is based on the unaudited consolidated profit attributable
to shareholders for the period of HK$191 million (2000: HK$173 million).

The basic earnings per share is based on the weighted average of 1,433,520,946 shares (2000: 1,416,532,956
shares, as adjusted for the effect of the Share Subdivision) in issue during the six months ended June 30, 2001.

The diluted earnings per share is based on 1,433,520,946 shares (2000: 1,416,532,956 shares, as adjusted for
the effect of the Share Subdivision) which is the weighted average number of shares in issue during the six months
ended June 30, 2001 plus the weighted average of 17,543,954 shares (2000: 38,409,594 shares, as adjusted for
the effect of the Share Subdivision), deemed to be issued at no consideration if all outstanding share options
granted under the employee share option scheme of the Company had been exercised.
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Fixed assets

June 30 December 31

- 2001 2000

(In HKS millions) (Unaudited) (Audited)
Opening net book value - " $453 $280
Translation difference S ,_'(6) 6)
Additions S 56 274
Disposals e A1) (4)
Depreciation S (53) 91)
~ $649 $453

Closing net book value

Trade receivables

Other than cash and credit card sales, the Group normally allows an average credit period of 60 days to its trade

customers.

The ageing analysis of trade debtors is as follows:

. June 30 . December 31
2001 2000
(In HK$ millions) “(Unaudited) {Audited)
0 - 30 days - 366 $ 92
31 - 60 days 2150 17
61 - 90 days 4 2
Over 90 days 3. 2
- $88 $113
Share capital
Number Ordinary Share
of shares shares premium Total
Six months ended June 30, 2001
{In HK$ millions except number of shares)
Opening balance at January 1, 2001 1,430,682,518 $72 $448 $520
Issue of shares pursuant to exercise
of share options 5,346,000 - 8 8
Closing balance at June 30, 2001 1,436,028,518 $72 $456 $528




1

Retained profits

{In HK$ millions)

At January 1, 2000 as previously reported
Effect of adopting SSAP 9 (revised) (Note 1(a))
At January 1, 2000 as restated

1999 final and special dividends paid
Profit for the year

Repurchase of shares

Transfer to other reserves

2000 interim dividend paid (Note 6)
At December 31, 2000 as restated

Representing:
Retained profits
2000 final and special dividends preposed (Note 6)

At January 1, 2001 as previously reported
Effect of adopting SSAP 9 (revised) (Note 1(a))
At January 1, 2001 as restated

2000 final and special dividends paid (Note 6)
Profit for the period
At June 30, 2001

Representing:
Retained profits
2001 interim dividend proposed (Note 6)

$384
108
$582

(198)
416
(1)
(77)
(61)
$661

$504
157

$661

$504
157
$661

(157)
191
$695

$630
65
$695
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Long-term liabilities

Included in the Group's long-term liabilities at June 30, 2001 are bank loans and overdrafts and other borrowings
(excluding finance lease liabilities), which are repayable as follows:

~_ Bank loans and overdrafts _ Other borrowings
. June30  December31 "  June30 - December 31
L2001 2000 . ..2001 2000
(in HKS miflions) 7 (Unaudited) - (Audited) © (Unaudited) . (Audited)
Within one year = $2 $1 $—
In the second year FREERE T 1 -
In the third to fifth year inclusive [T - 4
Over five years L el - -
s $2 g4 $ 4

Trade payables

The ageing analysis of trade creditors is as follows:

June 30  December 31

‘ L 2001 2000
(In HK$ mitiions) *(Unaudited) (Audited)
0 - 30 days S e $227
31 - 60 days l 85 50
61 - 90 days ’ ST B 12
Over 90 days e 38 7

U goog $296

Analysis of the balances of cash and cash equivalents

June 30

2000

(In HK$ millions) (Unaudited)

Cash and bank balances ... $589 $701
Less: Bank deposits with maturity over three months e

from date of deposits S (159) (1586)

- $430 - $545

o
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Total assets less current liabilities and net current assets
The Group’s total assets less current liabilities amounted to HK$1,835 million and HK$1,618 million at June 30,
2001 and December 31, 2000 respectively. The Group’s net current assets, defined as current assets less current

liabilities, amounted to HK$823 million and HK$1,014 million at June 30, 2001 and December 31, 2000 respectively.

The comparative figures for December 31, 2000 have been restated to take into account the adoption of the
Group's new accounting policy as described in Note 1(a).

Commitments

Commitments under operating leases

At June 30, 2001, the Group had total future aggregate minimum lease payments under non-cancellable operating
leases in respect of retail shops, coffice premises, factories and warehouses as set out below:

Operating leases which expire:

"June 30  December 31

2001 2000
(In HKS millions) (Uraudited) (Restated)
Within one year .. $332° $325
In the second to fifth year inclusive : i 443 426
Over five years oo 12 7
$787 $758

Contingent liabilities

There is no material change in contingent liabilities since the last annual balance sheet date.




INTERIM DIVIDEND

The directors have declared an interim dividend of 4.5 HK cents (2000: 4.25 HK cents, as adjusted for the effect of the
Share Subdivision) per share for the year ending December 31, 2001 payable to shareholders on the Register of Members
of the Company at the close of business on September 5, 2001. The relevant dividend warrants will be despatched to
shareholders on September 12, 2001. ‘

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be closed from September 3, 2001 to September 5, 2001, both days
inclusive, during which period no transfer of shares will be registered. To qualify for the interim dividend, all transfer
documents accompanied by the relevant share certificates must be lodged with the Company’s branch share registrars
in Hong Kong, Abacus Share Registrars Limited, 2401 Prince’s' Building, Central, Hong Kong, for registration not later
than 4:00 p.m. on August 31, 2001.

MANAGEMENT’S DISCUSSION AND ANALYSIS
RESULTS OF OPERATIONS
Turnover and Profit Attributable to Shareholders

Group total turnover for the six months ended June 30, 2001 was HK$1.74 billion (2000: HK$1.66 billion), an increase
of 4.8% over the corresponding period last year. Profit attributable to shareholders improved by 10.4% to HK$191

million (2000: HK$173 million).

In the Retail and Distribution Division, sales turnover increased by 4.5% to HK$1.84 billion (2000: HK$1.57 billion). The
increase would have been 8.2% if sales turnover for overseas operations was translated into Hong Kong Dollar at
constant exchange rates. Comparable store sales dropped by 1.6%. However, total Group inventory turnover on sales
was 26 days (2000: 28 days), reflecting the Group's strength in the management of inventory.

The following table breaks down the Group’s retail sales turnover:

Six months ended June 30 %
(in HK$ millions) . 2001 2000 Change
Taiwan 405 482 -16.0
Hong Kong .. 382 380 0.5
Mainland China . 374 319 17.2
Other markets R < B 225 21.3

Alt markets except for Taiwan reported sales improvements. Taiwan retail sales fell by 16.0% to HK$405 million (2000:
HK$482 million), attributable to a severe market condition and a sliding New Taiwan Dollar. Of this decrease, 9.8% was
the result of the conversion of a weaker New Taiwan Dollar into Hong Kong Dollar.




Hong Kong retail sales were virtually unchanged at HK$382 million (2000: HK$380 million), reflecting an uncertain

economic outlook.

Mainland China reported a turnover growth of 17.2% to HK$374 million (2000: HK$319 million), primarily due to the net
increase of 101 retail outlets.

Each of the brands performed differently according to the different stage of its development.

Retail and wholesale turnover of “Giordano” was HK$1.41 billion for the six months ended June 30, 2001 (2000:
HK$1.39 billion). The slower growth reflects the Group'’s preference in margins protection to top-line targets. Drivers for
accelerated top-line growth of "Giordano” will mainly come from new markets and markets with further growth
opportunities. These include Australia, Japan, Korea and Mainland China. A comeback of the Taiwan market is also
believed to be on the horizon when the economy there begins to recover.

The turnover of “Giordano Ladies” improved by 36.2% to HK$64 million (2000: HK$47 million). In addition to the Taiwan
and Hong Kong markets, “Giordano Ladies” has also opened outlets in Guangzhou, Shanghai and Beijing. Initial responses
have been encouraging and more outlets will be opened this year.

- The turnover of “Giordano Junior” improved slightly by 4.2% to HK$74 million (2000: HK$71 million). This brand will be
re-marketed to deliver unique value to its supporters this fall.

Going into its third year of operation, “Bluestar Exchange” retail sales reached HK$91 million (2000:'HK$65 million) for
the six months ended June 30, 2001. The improvement was mainly due to the net increase of a total of 20 outlets in
Taiwan, Singapore and Germany. The brand was re-marketed this spring to improve both gross and operating margins.
in collaboration with China Resources Enterprise, Limited, “Bluestar Exchange” is being marketed as “Blue Navy” in
Mainland China, but with a facelift to test a new concept there. A quick roli-out of upto 25 outlets within six months is
expected after the first few shops have been adequately tested.

The Manufacturing Division’s sales turnover, including intra-group sales, increased only by 2.3% to HK$350 million
(2000: HK$342 million) for the six months ended June 30, 2001. Net sales to external customers, however, improved by
17.0% to HK$103 million (2000: HK$88 million). This was in line with Group’s policy to shift its manufacturing capacity
towards external customers. The Manufacturing Division’s contribution to Group operating profit after consclidation
adjustments amounted to HK$31 million (2000: HK$34 million), representing 15.8% (2000: 19.4%) of total Group

consolidated operating profit.
Margins

Gross profit increased by 5.0% to HK$770 million (2000: HK$733 million) for the six months ended June 30, 2001,
Gross profit margins improved slightly to 44.2% (2000: 44.1%).

Lower retail margins in Taiwan were offset by improved retail margins reported in other markets. The margins protection
policy was backed by a product innovation and value enhancement strategy. This also reflected less markdowns during

the period under review.

Gross margins from the Manufacturing Division also improved slightly due to lower material cost and the benefit of its

expanded subcontracting.




Distribution Costs and Administrative and Other Operating Expenses

Total distribution costs and administrative and other operating expenses increased by 2.6% to HK$642 million (2000:
HK$626 miliion), representing 36.9% of turnover (2000; 37.7%).

Cash Flows

Cash provided from operating activities was HK$270 million, compared with HK$131 million for the corresponding
period in 2000. This HK$139 million increase was primarily attributable to a reduction in inventory and receivables.

Net cash outflow from returns on investments and servicing of finance was HK$139 million, compared with
HK$178 million reported in 2000. The decrease was primarily due to a smaller dividend payments of HK$157 million

{2000: HK$198 miltion).

Net cash outflow from investing activities was HK$256 million compared with HK$26 million reported in 2000. This
HK$230 million increase was primarily due to a premium payment for acquiring a Hong Kong leasehold interest in
January 2001. The total outflow for this leasehold interest was HK$207 million.

Net cash inflow from financing activities was HK$6 million, compared with HK$21 million reported in 2000. This
HK$15 million decrease primarily reflected.a reduction in share repurchase expenditure, offset by the decrease in proceed's
from the exercise of share options. The Company did not repurchase any of its shares for the six months ended June 30,
2001 (2000: HK$40 million). The proceeds from the exercise of share options also decreased to HK$8 million (2000:

HK$63 million).
FINANCIAL CONDITION
Liquidity and Capital Resources

Cash and bank balances amounted to HK$589 million as at June 30, 2001 (June 30, 2000: HK$701 million). The
current ratio was 2.8 (June 30, 2000: 3.4). The Group's total liabilities amounted to HK$476 million (June 30, 2000;
HK$407 million). As at June 30, 2001, the Group’s gearing ratio was 0.3 (June 30, 2000: 0.3) based on average
shareholders’ equity of HK$1.58 billion (June 30, 2000: HK$1.45 billion).

Due to its globalized activities, the Group is exposed to foreign currency exchange rate fluctuation. The Group mitigates
the risks associated with changes in foreign currency rates by entering into certain foreign exchange forward contracts
to hedge payments of intercompany purchases with certain subsidiaries. Cash surplus in overseas operations are also
remitted to Hong Kong on a timely basis. In the long term, the Group will procure more from suppliers in local markets.

As of June 30, 2001, the Group had trade finance and revolving loan facilities totaling HK$728 million. None of the
revolving loan facilities was utilized. Management believes that existing financial resources will be sufficient to meet
future expansion plans and, if necessary, the Company will be able to obtain additional financing on favorable terms.
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OUTLOOK

The Group believes it has made great strides for the first six months of 2001 ~as it has attained a steady profit growth of
10.4% for the period in light of the tremendous profit base same period last year.

However, it is prudent not to be overly optimistic in one’s forecast for the coming six months as macroeconomic conditions
in some existing markets are still due for recovery. Hence, the Group will be cautious in its strategic plan for its operations

in all major markets.
For the coming six months, Management will focus on:

(1)  Product assortment refinement — this strategy has been a proven success and is a key factor in improving
margins and turnover of the Group. However, the Group will not sacrifice operating margins for extra turnover
growth. Higher value-added products will stimulate purchasing desires of our customers.

(2)  Advertising — to further the Group’s market share, the Group will increase resources in its advertising campaign to
gain brands awareness and turnover growth. These additional resources will be in line with the percentage of the

extra projected turnover.

(3)  Reducing fixed overheads — the Group will continuously review and sireamline its opérations in order to maintain
the most efficient levels of fixed costs and overheads.

(4) Further expansion in newly developed markets — the Company expects Japan will open three more outlets;
Germany will open 24 more outlets; Australia will open seven more outlets and Indonesia will open seven more
outlets. With these expansion, the Group will reach a significaht economy of scale in these markets. For the full
year 2001, Management expects a small loss will be registered in Japan and Germany as necessary adjustments
are being made to correct inevitable start-up issues in these newly developed markets. It is expected that meaningful
contributions to the Group will follow in coming years.

HUMAN RESOURCES

As of June 30, 2001, the Group’s total number of employees was about 8,000. The Group offers a competitive
remuneration package to its employees. In addition, discretionary bonus and share options may be granted to eligible
employees based on the Group's performance and individual performance.

During the six months ended June 30, 2001, options to subscribe for a total of 4,940,000 shares of the Company were
granted to eligible employees of the Group under the employee share option scheme of the Company, and options to
subscribe for a total of 200,000 shares were cancelled and/or lapsed due to the expiries and resignations.




DIRECTORS’ INTERESTS
As at June 30, 2001, the interests of the directors in the share capital of the Company were as follows:

Number of shares
over which options
have been granted

Number of shares held and nature of interest which remained
Director Personal Family Corporate Total outstanding
Lau Kwok Kuen, Peter 11,708,000 - - 11,708,000 25,000,000
Fung Wing Cheong, Charles - — - — 1,700,000
Mah Chuck On, Bernard 479,086 - — 479,086 1,840,000
Ng Sze Yuen, Terry £92,000 - — 692,000 200,000
Wong Pak Chuen, Paul 1,296,000 - — 1,296,000 748,000

Save as disclosed above, as at June 30, 2001 none of the directors or their associates had any interests in the share
capital of the Company or its associated corporations (within the meaning of the Securities (Disclosure of Interests)
Ordinance (the "Ordinance”)) which had to be notified to the Company and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) pursuant to section 28 of the Ordinance (including interests which they are deemed or taken te
have under section’31 of, or Part | of the échedule to, the Ordinance) or which were required, pursuant to section 29 of
the Ordinance, to be entered in the register referred to therein. '

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

During the six months ended June 30, 2001, options to subscribe for 200,000 shares of the Company were granted to
the following director:

Number of shares over Exercise price

Director which options were granted per share
HK$

Wong Pak Chuen, Paul 200,000 3.384

During the six months ended June 30, 2001, options for 1,400,000 shares of the Company granted in previous years
were exercised by the following director:

Number of Exercise price

Director options exercised per share
HK$

Lau Kwok Kuen, Peter 1,400,000 2.22

Apart from the above, at no time during the six months ended June 30, 2001 was the Company or any of its subsidiaries
a party to any arrangements to enable the directors of the Company or any of their spouses or children under the age of
18 to acquire benefits by means of the acquisition of shares in or debentures of the Company or any other body

corporate.
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SUBSTANTIAL SHAREHOLDERS'’ INTERESTS

So far as the directors are aware, no parties were, directly or indirectly, intqrested in 10% or more of the issued share
capital of the Company as at June 30, 2001 as recorded in the register required to be kept by the Company under

section 16 of the Ordinance.
CORPORATE GOVERNANCE

None of the directors of the Company is aware of any information that would reasonably indicate that the Company is
not, or was not during the six months ended June 30, 2001, in the compliance with the Code of Best Practice as set out
in Appendix 14 of the Rules Governing the Listing of Securities on the Stock Exchange except in relation to guideline 7:
as non-executive directors of the Company are appointed for a term expiring upon their retirement by rotation as
required by the Company’s Bye-Laws; and guideline 11; as a matter of Company policy, remuneration of directors is
dealt with by a compensation committee appointed by the board of directors of the Company which comprises two .
executive directors, two independent non-executive directors and an independent management consultant,

AUDIT COMMITTEE

The Audit Committee has reviewed with directors the accounting principles and practices adopted by the Group and
discussed internal controls and. financial reporting matters related to the preparation of the unaudited condensed financial
statements for the six months ended June 30, 2001.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

The Company has not redeemed any of its listed securities during the six months ended June 30, 2001. Neither the
Company nor any of its subsidiaries has purchased or sold any of the Company’s listed securities during the same

period.

By Order of the Board
LAU KWOK KUEN, PETER
Chairman

Hong Kong, August 9, 2001
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